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THE WEATHER.
Official forecasts for to-day Indicate that it

wm be fair.

Will Mr. Hanna offer Mr. Piatt a

drink out of that loving cup?

Thurston says that the tariff is the

great issue. That makes three men

who hold that view. Hanna and Mc-

Kinley have thought so all along.

A woman whose husband has just
been killed in her presence might be
excused for showing some agitation,
even by the fastidious standards of a

police court.

The sound money Democrats may be
helpless at Chicago, but there are over

a hundred Representatives in Congress
to be elected from the Northeastern
States. That ought to furnish their
a Mttle occupation.

TVltti six, and perhaps ten, Massa¬
chusetts delegates preparing to vote
for free silver at Chicago, the home
missionary field seems to offer all
needed opportunities for the activity
Of Eastern sound money men.

It's a mighty good thing for Major
McKinley that the scientific burglars
who robbed Mark Hanna's house of
$500 worth of property Friday night
were not at St. Louis.* Suppose they
had gone after those Southern dele¬
gates.

The life insurance companies are said
to be paying out enormous sums just
now In settlement of suicide claims.
Here is a suggestion for the Democ¬
racy. If the party is really to commit
suicide, it might as well take out a
poHo> and make a little money out
Uk , /

The London Times, with that accu¬
rate appreciation of the niceties of
American politics for which the Eng¬
lish pi-esfc is distinguished, fears that
"it is not certain that Mr. McKinley
will oppose the popular will if Con¬
gress should send him a bill for free
silver," because "when the President
Is elected he becomes a free agent in a
safer and stronger position than an
English Premier." The sequence be¬
tween cause and effect in these two
statements is undoubtedly obvious to
the practised eye, but the untutored
American mind could get the hang of
It better if it were accompanied by a

diagram.

The appalling catastrophe at Pitts-
ton, Pennsylvania, again calls atten¬
tion to the cruelty of the miners' posi¬
tion in the Industrial world. It would
be only natural to suppose that the
Pennsylvania coal miner, who takes his
life in his hand every time he enters a
mine, would receive a rate of pay com¬
mensurate with the awful risk he is
asked to undergo. Labor statistics
however, show that the miner is the
poorest paid laborer on earth, and that
although he risks his Hfe daily, in
many instances from the cradle to the
grave, he never has a dollar that he
Van truthfully call his own.

» THE CRETAN SETTLEMENT.
Th® Sultan has appointed a Chris¬

tian.the Prince of Samoa.to the Gov¬
ernorship of Crete, and it is thought
that this step may end the Cretan dis¬
turbances. The Armenian troubles
oould have been ended with much lass
humiliation for the Turkish Govern¬
ment than that. The Cretans were
rebellious and dangerous. They had
arms, which they were not afraid to
use, and they had to be pacified, either
by extermination or by concessions.
As they were members of the Greek
Chuivh, and hence co-religionists, not
only of the Greeks, but of the Rus-
ilans, it mijjht have been dangerous to
-(terminate them. Hence Turkey has
.lOllified them by giving them a Gov¬

ernor of their own faith.
In t*ie case of the Armenians, noth¬

ing of i.hat sort would have befin neces¬

sary. They were not in insurrection;
they had no need to be pacified. They
asked nothing but their lives. All the
Sultan would have had to do to restore
peace to Armenia would have been to
revoke the programme of outrage, tor¬
ture and slaughter that he himself had
laid down. But the Armenians had no

powerful friends in the Christian
world. Russia regarded them as her¬
etical, and England, which had for¬
merly prevented their rescue from
Turkish rule, on a solemn pledge to
lortect their rights., found that it
'ouli be inconvenient and expensive
keep her promise. Hence the Arme-

.ans remain In hell, with every pros¬
pect of staying there until the race is

extinct, or until some other course up-
sets the rotten fabric of Turkish do-

I minion.
It is almost a pity that the Cretan

trouble has been settled. It looked as

if Crete might be the fuse destined to

explode the stack of dynamite piled in
the Ottoman cellar, and that would
have been a result worth some tem¬
porary suffering.

THE ORACLE AT LAST.
The Sphinx of Canton hag spoken, but

It cannot be said that the world is much

wiser than it was before. When Mr.
McKinley announced that he had fixed

upon yesterday as the time for the defi¬

nite announcement of his views on the

financial question, the public supposed
that at last it would have an unequiv¬
ocal statement that would constitute,
in the technicalities of politics, "the

keynote of the campaign." But surely
no political musician ever struck a

feebler or more uncertain keynote than
that sounded yesterday by Mr. McKin¬
ley when he received the unexpected
news of his nomination.
There was evidently a concerted ef¬

fort between the Notification Commit¬
tee and the candidate to obscure the
financial question and push the tariff to

the front. Senator Thurston, the chair¬
man of the committee, spoke to the ex¬

tent of five hundred words, of which

only six were devoted to money, and

they formed an incidental reference
buried in a sentence about more impor¬
tant matters. And those six words

give no information. "Sound money"
and "honest finance".that is absolute¬

ly all. Not a word to indicate what
sound money and honest finance majf
happen to be. There is not a Populist
or a mine owner in America who would
refuse to subscribe to that creed.
The candidate was more diffuse, but

hardly more definite. He devoted about
a thousand words to the tariff, intimat¬

ing that if we made the tjixes high
enough our financial difficulties would
settle themselves. In the midst of this
ramble through the bat-haunted caves

of dead issues he paused to repeat lov¬

ingly his cherished bit of patter from
his Lincoln speech and his Ohio plat¬
form: "The American people hold the
financial honor of our Government as

sacred as our flag, and can be relied
upon to guard it with the same sleep¬
less vigilance." Of course Teller would
agree to that, or Altgeld, or Peffer, or

Tillman They all hold the financial
honor of the Government as sacred as

its flag. What the public would like
to know is wherein Mr. McKinley's
ideas of financial honor differ from
theirs.
On that point he gives us little pre¬

cise information. He tells us, it is true,
that "the money of the United States,
and every kind or form of It, whether
of paper, silver or gold, must be as

good as the best in the world." But
that is precisely what the silver men

say would happen if we had free coin¬
age, and Mr. McKinley does not say it
would not.
For a statesman who has made a spe¬

cialty of the tariff.who hardly pretends
to know anything else.the Napoleon of
Protection is astonishingly ill-informed
about the most elementary facts con¬

cerning the workings of customs laws.
After eleven days for reflection he has

repeated and elaborated the silly asser¬

tion of the Republican platform that
the new tariff has "forced, an adverse
balance of trade." As Mr. McKinley
puts it: "If wf would restore . . .

the policy by which we made and
bought more goods at home and Bold
more abroad, the trade balance would
be quickly turned in our favor, and
gold would come to us, and not go from
us, in the settlement of all such bal¬
ances in the future." .

Now, the simple fact is that when
the McKinley tariff was at the height
of its glory, in the fiscal year 1892-93,
there was an "adverse balance of
trade" of $18,735,728. The following
year, when the shadow of tariff reform
was darkening the land, the balance
turned in our favor to the extent of
$237,145,950. The next year, when the
low tariff had become an accomplished
fact, we sold abroad $75,568,200 worth
of goods more than we bought. Final¬
ly, for the first nine months of the
present fiscal year, the excess of ex¬

ports was $70,490,544. We have had
what protectionists call a "favorable
balance of trade" ever since the low
tariff was enacted, and it was only un¬

der McKinleyism that we had anything
else. The American people may say to
Mr. McKinley, as the "English states¬
man said to the King-at-Arms who
made a blunder in heraldry: "You don't
even understand your own foolish busi¬
ness." And if the Advance Agent of
Prosperity /does not even understand
his foolish tariff specialty, what are we

to expect of him in the mazes of the
financial problem,?

MR. HARVEY'S GREAT SCHEME-
Mr. "Coin" Harvey has evolved a

gorgedus plan for harmonizing the
conflicting ambitions of the''various
parties that are expected to fight for
free silver in the coming campaign.
He proposes that they shall put the
Presidency in commission, and give
every free coinage faction a share of
its spoils. The Democracy is to have
the nominal President, but Mr. Har¬
vey is good enough to save the con¬

vention the trouble of selecting him.
He has picked out Mr. Bland for the

honor. President Bland Is to have the
privilege of appointing one Cabinet of¬
ficer.the Secretary of State. As the

Secretary of State has practically no

patronage (almost all the offices in his
department being filled by permanent
tenure), the Democracy would thus be
relieved at once of all suspicions of
sordid place-seeking. For the first
time a Democratic President would be
free from the importunities of office-
hunters.
For the Vice-Presidency Mr. Harvey

has selected Senator Marion Butler, of
North Carolina, who is to be nominat¬
ed by the Populists and indorsed by
the Democrats. Mr. Butler is to have
the privilege of appointing the Secre¬
taries of the Interior, Agriculture,
War and the Navy. He will thus be a

considerably bigger man than the
President. As there are not enough
Presidents and Vice-Presidents to go
around, Mr. Harvey proposes to pro-
vide for the silver Republicans by giv-
ing them three members of the Cab¬
inet named in advance. Senator Teller
is to be Secretary of the Treasury,
Judge Caldwell Attorney-General, and

Mayor Pingree, of Detroit, Postmaster-
General.
By this arrangement It Is calculated

that the votes of eight States will be
secured to the combination, because
the friends of every man slated for a

Cabinet office will vote for the ticket.
But Mr. Harvey has made one fatal
oversight. He has forgotten the friends
of the several times eight statesmen
who want to be Cabinet officers, and
whom his plan would deprive of hope
in advance. It is a political axiom
that every office distributed makes nine
enemies and one ingrate. Experienced
politicians are always careful to defer
this operation until after the returns

are canvassed. A party that distrib¬
uted its offices before election would

hardly be heard from in the balloting.
Mr. Harvey will know more about pol¬
itics when he is older.

MAYOR GLEASON'S MISTAKE.
We cannot resist the feeling that

Mayor Gleason, of Long Island City,
has been hasty in degrading his valet
to the stable on account of a mistake
in the niceties of dress. According to
the version of a usually accurate con¬

temporary, the difficulty arose over the

question whether russet shoes and a

red satin four-in-hand, with the ends
tucked into the front of the shirt be¬
tween the two diamond studs, were

appropriate accompaniments for even¬

ing dress. It seems that the faithful
attendant had taken the Mayor's pat¬
ent leather shoes to New York to have
a patch put over the toe, and the lawn
necktie with the forget-me-nots em¬

broidered on the ends was at the laun¬

dry.
In these exigent circumstances what

was to be done? Some may say that a

special messenger should have been
summoned to retrieve the shoes at any
cost, and that another should have
hied him to the laundry and there
personally have secured the forget-me-
not-adorned lawn necktie. But all that
would have required time, and there
was no time to spare. The Mayor had
ordered his habiliments to be prepared
"within the hour." The only thing to
do was to build with the materials at
hand.
The russet shoes and red satin neck¬

tie may have bee a little striking, but
what of that? Mayor Gleason is strik¬

ing himself. Nobody can deny the emi¬
nent appropriateness o£ the combina¬
tion, and appropriateness is of the es-

sence of correctness in style. Besides,
all fashions have to be set by some¬

body. The Prince of Wales could wear

a red satin necktie with a dress suit
to-morrow, and the next day every
fashionable assembly would look like
a field of peonies. There is no man bet-

ter qualified, by the distinction of his
manner and the originality of his con¬

ceptions, to set the .fashions than
Mayor Gleason, and it is a pity that he

allowed the spontaneous genius of his
resourceful valet to be crushed by the
unbending rules of a pedantic conven¬

tionality.

The Spanish troops in Cuba captured
three rebel oamps on Saturday, and it
was not a very good day for camps
either. If they could only capture a

few rebels at the same time, the hap¬
piness of the Spanish commander
would be complete.

No, the correspondent who asks
whether the expression "16 to 1" means

that there are sixteen silver candidates
for the Democratic nomination to one

gold one is not correct. The sixteen
silver candidate's are all right, but the

gold aspirant is not in sight.

The reference in the Republican plat¬
form to the desirability of-buying the
Danish islands in the West Indies is
said to have created a sensation in
Denmark, whose people think their
Government would be willing to sell at
a reasonable price. This is one feature
of the Republican programme upon
which there ought to be no difference
Of opinion in this country. We have no

desire to crowd any country out of its
possessions, but we need the West In¬
dies, and when a European nation that
is established there wants to get out,
as Denmark has wanted to do for the
past thirty years, we ought to offer it
every facility for doing so. There is

nothing like seizing the favorable mo¬

ment. The time might come when we

might like to have the Danish islands,
and Denmark might not feel like sell¬
ing.

THE BATTLE OF THE STANDARDS,
Twenty-five years ago the owner of a bar of silver bullion could take it to

any mint in the United States, in India, or on the continent of Europe, ex¬

cept in Portugal, and have it coined into full standard money, which he could
use for paying his debts or taxes, or f or buying anything he might need. To¬
day he has not that privilege in any of those countries. Twenty-five years
ago the silver dollar was worth $1.03 in gold. To-day it is worth 53 cents.
The question at issue in the present campaign is whether the United States
ought t£> try to restore silver to the position it held in 1871, and if so, whether
it can do so without the help of the other countries whose mints were open
then. To throw light upon this question the Journal has asked some of the
leading authorities upon both sides to state their opinions, and the reasons
for them, and their responses will be published from day to day.

There are certain points upon which all agree. All want "sound money."
A correspondent writes to the Journal asking pathetically what sound money
is. He says that he has never been able to pass an English sovereign in the
United States, an American five-dollar gold piece abroad, or a coin of any
cofentry, of any metal, outside of the jurisdiction of the government that is¬
sued it. It will be the object of eac h of the participants in the Journal's
symposium to show why the kind of money he favors is the only kind that
can truthfully be described as sound.

All want a kind of money that varies as little as possible in value from
year to year and from decade to decade. If a debtor can pay what he owes

in money that is worth less than that he borrowed his creditors are cheated.
If he can be compelled to pay a kind of money that is worth more than the
kind he borrowed his creditors cheat him. The advocates of the gold stand¬
ard say that the sUver dollar is a dishonest dollar because it is worth only
53 cents in gold. The advocates of the double standard say that the gold
dollar is a dishonest dollar because it is worth $1.88 in silver. Whether the
silver dollar has gone down in the past quarter of a century or the gold dol¬
lar has gone up is the point about which a great part of the present contro¬
versy rages.

The experiment which the free silver men wish us to try is at once new
and old. It is old because we always had the free coinage of silver before

1873, and hardly any country in the world that had a mint at all ever closed
it to silver before the preesnt century. It is new because no country has
ever yet tried the free coinage of two metals at a ratio that differed widely
from the market ratio. When our monetary system was first established, in
1792, Hamilton decided that fifteen ounces of silver should be taken as equal
to one ounce of gold, because, as nearly as he could make out, that waa the
rate at which the two metals were quoted in trade. When we changed to
16 to 1, in 1834, it was because silver had become worth less in the market®
than at our mints, and consequently we were losing all our gold. Similarly,
when France in 1785 adopted the ratio of 15^ to 1, to which she has stuck
for a hundred and eleven years, it waa because that seemed to be the com¬

mercial ratio at the time. The attempt to change a commercial ratio of 30
to 1 to one of 16 to 1 by legislation is something entirely new.

Before 1873 there was real bimetallism in the world.that is to say, the
free coinage of both gold and silver at a ratio which permitted both to re¬

main in circulation. There is no such thing in any country now. No coun¬
try that permits the free coinage of silver has any gold in circulation. All
such countries are on a silver basis exclusively. It is the contention of the
free silver advocates in America that the United States is so great and rich,
and has such an enormous volume of business, that if it opened its mints to
silver 4t could fix the price for the world, so that the present market rate of
80 to 1 would immediately jump to the mint rate of 16 to 1. This is a theory
that affords abundant scope for argument. When bimetallism prevailed In
the world the United States never had any part in maintaining, it. The bur¬
den was borne by Continental Europe, especially France. As the United
States always had a different mint ratio from Europe, was comparatively
insignificant commercially before the war, and used no money to speak of
but paper afterward, it did nothing toward steadying the value of gold and
silver. It is now proposed that we shall put ourselves in the place that
Europe used to occupy, and do alone the work that Europe used to do. This
clearly introduces several unknown quantities into the problem, and makes
the result a thing of fascinating uncertainty. By the time they have read
what the experts on both sides have to say, the readers of the Journal ought
to be able to decide which set of prophets is more likely to be correct.

Silver.
Richard rarks Bland, who opens

the discussion on the silver side,
vrns the author of the first free coin¬

age hill that passed the House after

the demonetisation of silver, and is

the favorite candidate of the ex¬

treme free silver element for the

Presidency.

In an article on the Democratic party and
the currency, in the North American Re¬
view for April, 1893, page 492. I used the
following language: "It is difficult to see

how any more compromises can be had on

the question of currency; especially will It
be difficult to reconcile the conflict between
the demand for total demorfetizatlon of
silver and Its unconditional restoration.
When the question is again pressed forward
it Is difficult to see how there can be any
other solution.the total abandonment of
silver or its restoration to its constitutional
privileges at our mints. The special fclea to
await the concurrence of other nations can
no longer be entertained. The last Interna¬
tional conference at Brussels developed the
fact that there is no probability of any
agreement on this question.
"The time has come when our sixty-five or

seventy millions of people must act inde¬
pendently. No limping or stilted standard
such as we now have can long survive.
Silver is either a safe money metal or it Is
not. If it is not suitable for free coinage
it ought not to be further coined. If it is
suitable for coinage at all It ought not to
be debased by limiting its coinage.
"It is fair to assume that the Democratic

party will still oppose national banks, that
this party will not tolerate the Increase
and manipulation of the public debt for the
purpose of turning over or farming out our
system of money to banks of issue. If so,
the logical result Is to look to silver and
gold to take the place of bank issues. Gold
is not sufficient to answer this purpose,
hence silver must and will continue to con¬
stitute our supply to meet the great de¬
mands made for money by our vastly in¬
creasing business and population."
Subsequent events seem to bear out the

predictions above made.every propo¬
sition presented to thft Democratic House
of Representatives in pa*t Congresses,
and especially in the Fifty-third Con¬
gress, when the Carlisle bill was presented
as a solution of our difficulties upon the
currency question, the Democrats over¬
whelmingly defeating it and all proposi¬
tions for the extension and continuation
of the National banking system. From
the commencement. In the history of the
Democratic party, up to the present time,
there has been unbroken, determined oppo¬
sition to the Hamiltonlan theory of cur¬

rency based upon national bank Issues.
Jefferson opposed the National banking
system, and in his opposition to this
system his writings upon that subject laid
down the broad basis of democratic gov¬
ernment. the rights, powers and dignities
of the States, opposition to the encroach¬
ment of Federal power, and especially
that power employed in Federal monop¬
olies, among which the national banking
system was denounced by him as the most
dangerous to the welfare and liberties of
the people. This opposition was continued
in Democratic administrations and especi¬
ally in that of Jackson. Indeed, it be¬
came and is to-day one of the principal
tenets of Democratic faith. Mr. Carlisle
and the Administration, when appealing
to the Democrats to foster and maintain
a national banking system, were asking
the members of that party to stultify we

record made by the party for a century
past. That such an appeal met with stub¬
born opposition and overwhelming defeat
proves how steadily the Democratic party
holds to ancient principles and established
Democratic landmarks. The contest here¬
tofore has been, as respects our monetary
system, a contest between the advocates
of national banks, or credit money issues,
and the advocates of the maintenance of
our ancient bimetallic laws.
The purpose in this country and Western

Europe to eliminate silver as standard
money and to rest the measure of value on

"old alone originated with banking corpora¬
tions. with a view of forcing their credit
Issues upon the people as a substitute for

full legal tender money. The demonetiza¬
tion of silver has thus been brought about
by the rich, powerful corporations Inter¬
ested' in securing to themselves the enor¬

mous profits involved In supplying the peo¬
ple with money, the profit on the Issues of
which sfcould accrue to the corporations Is¬

suing it Instead of to the people of govern¬
ment The great power to-day in this and
other countries arrayed against the restora¬
tion of silver conies from national banks
and kindred Institutions, ovel* which they
have control. The full restoration of silver
in this country Is demanded-first. because
the people are not willing that gold alone
shall constitute the only money of final re¬

demption; second, becnuse even both gold
and silver linked together as frill legal tern
der money would not maintain prices at a

greater level than would be necessary to
guarantee profit to productive enterprises
or secure prosperity to our country. It is not
seriously contended even by the gold stand¬
ard advocates that the supply of gold alone
has been, or Is likely to be, sufficient for
the needs of commerce and as a medium of
exchange. XUis scarcity of gold la #Jwwa

by the steady decline of all commodities
and property since the demonetization of
1878, and especially as ft proven by th%
scramble now going on for gold in all gold
standard countries.
In the discussion that took place in Con¬

gress on the bill for the repeal of the Sher¬
man net It was strenuously Insisted that
in order to maintain our gold reserve and
a gold currency in this country we should
suspend the issue of silver, and confine

I our silver money to the amount then out¬
standing. Indeed, this was the main argu¬
ment advanced for the repeal of this act.
Subsequent history has shown how falla¬
cious the argument was. The prediction
made at that time, that the repeal of this
act and the suspension of any further
acquisition of sliver to our currency would
obviate any necessity for further bond
sales or efforts to maintain a gold reserve,
have been falsified and shown to be
groundless. It is now seriously contended
or Insisted upon that we must go still
further In order to maintain the gold stand¬
ard, to wit: The retirement of $346,000,000

I legal tender greenbacks and some $130,000,-
»XM) United States Treasury notes Issued
under the Sherman act, thus to relieve
the Treasury of what Mr. Carlisle and Mr.
Sherman called gold demand. This would
contract the currency about $500,000,000,
and necessarily reduce prices to a still
lower level, unless the deficiency should be
supplied by national bank Issues; but since
national bank notes are issued upon Gov¬
ernment bond securities as a redemption
fund for the bank notes, and since, under
the theory and practice of the single gold
standard, these bonds are to be redeemed
in gold by the Government, no relief, prac¬
tically, to the Government or to the Treas¬
ury would be had, even though we retired
the greenbacks and treasury notes and sub-
stltuted national bank notes for them, for
the final redemption and security to the
holder of the bank notes, under the sys-
tem now in vogue, would be thrown upon
the Government, and the Government
would be compelled to procure the gold
with which to redeem the national bank
notes. So that the system advocated
by the Republican party wonld require
bank notes to be redeemed in gold and
the people to be taxed for this gold redemp¬
tion instead of the banks, the banks to
have the benefit and profit of the Issue.
Against this system we Invoke the his¬
tory of eighty years in our Government and

I democratic precedence as advocated, espe¬
cially by Jackson and Benton, the full use
of gold and silver as the best money for
our Republic, the safest for the merchant,
the farmer and the laborer.
The difference between Cleveland and

Carlisle on the one hand and Sherman and
the Republican party on the other, with
regard to the greenbacks and the mode of
dealing with them and the gold standard.
when practically considered, is a distinc¬
tion without any difference whatever. Car-

I lisle and Cleveland advocate the retirement
and destruction of the greenbacks and treas¬
ury notes. This Is a bold, honest and unmis¬
takable policy. It Is honest In the sense
that everybody understands what it means,
whereas Sherman and the Republican
party Advocates the acquisition of all the
greenbacks outstanding and holding them
in the treasury until gold is deposited dol-
lar for dollar to be exchanged for the green¬
backs. The one policy looks to the de¬
struction of the greenbacks, the other to
impounding them permanently Into the pub¬
lic treasury. In either event and under
either theory our legal tender money would
be retired and contracted to the amount of
greenbacks and treasury notes outstanding.
On the other hand, the blmetalllsts would
rest the interchangeabllity of the treasury
notes and greenbacks upon a supply of gold
and silver, the use of either metal to be
made by the Government at the option and
convenience of the Government; thus mak¬
ing a redemption fund that would safely
*eep In circulation our present monetary
volume without the sale of another bond
for that purpose, or enormously increasing
the burden of taxation so as to enable the
treasury to hoard gold and greenbacks.
Taxation, however, no matter to what ex¬
tent or how high the tax may be. unless the
revenues derived therefrom are made pay¬
able in gold or the principal part in gold, will
not secure a redemption fund for our money.
Our customs taxes are paid principally in
other moneys than gold, and so It Is with
Internal revenue taxation. Under our laws
there Is no way to compel gold to come Into
the treasury for redemption purposes ex¬
cept by the sale of bonds and a refusal to
accept anything but gold In the purchase of
these bonds. It is, therefore, apparent tc
any intelligent man that the pretext set up
by Sherman and others that an increased
taxation would secure a redemption, is in¬
tended only to deceive, mislead and divert
attention from the real issue. The ques¬
tion is. Are the people ready to submit to a
system of taxation more exorbitant than
now exists, and to be made still more oner¬
ous by being made payable In gold and
gold alone? If they art' not ready and will¬
ing to submit to this, the next question is,

I Are the.v willing to submit to the present
practice of bonding the Government without
limit to procure this gold? If not ready to
adopt the one plan or the other, they must
assent to the plan of the bimetallists. which
proposes the payment of our obligations In
a fund to be composed of both gold and
silver, sf> that the Government can use
either metal, the one or the other, as may
be most conv-enient at the time.

Co1.d.
Wheeler H. Peckhaitl, the first nd-

rocnte of the srold fftandard, i" a

dtstlnf^tilDhed member of the >"ew
York Bar, whose enthusiastic work
for the Cleveland taction of the
Democracy gave him n national rep¬
utation and provoked Senator Hill
to prevent his confirmation as a
Justice of the United States Supreme
Court.

Mr. Whitney inspiring, the New York
Democratic Convention reso4ves that bi¬
metallism is desirable; that It can be at¬
tained only by international co-operation;
that the present tendency of thought in
Europe is toward such international co¬

operation; that attempt by the United
States alone to adopt the free coin¬
age of silver would result only in the es¬
tablishment of silver monometallism; that
such attempt would be exceedingly unwise,
and that the true course for the Demo¬
cratic party is to favor international bi¬
metallism, and until that is secured to
maintain the existing gold standard.
Mr. Whitney and those acting with him

are delegates to the Chicago Convention,
and Intend to urge upon it the adoption
of their views as a compromise between
free silver coinage on the one hand and
gold monometallism on the other.
Now, suppose that Mr. Whitney fails. I

as he probably will, and that a free silver
platform Is adopted, and a free silver can¬
didate is nominated. I I
What, under such circumstances, should

a gold Democrat do? What does good
faith to his party and good faith to his
country require him to do?

If the subject matter of difference were

comparatively unimportant.if other ques¬
tions of primary importance were pending,
it might well be that personal views or
minor questions snould be subordinated
to attainment of success on the more im
portant.

If, however, the Issue on which diverg¬
ence exists Is of transcendent Importance;
If it be the one issue to which the minds
of all men are directed; If it be one which
for years has challenged and received the
most active and affirmative attention of the
people; which has enlisted In its discus
sion the ablest men; which has engrossed
the columns of the most prominent and
competent newspapers; which has per¬
meated all ranks of society, from the most
learned, cultivated thinkers, the men of
largest experience in the business of the
world and the practical affairs of life, the
workmen who bear upon their shouldeis
the burden of the physical labor of the
world, down to the tramp who, for a

living, walks the highways; which is Inter¬
national also In character, and Interests
our brethren the world over almost an

much aas it interests us at home.if, it is
submitted, the issue be of that charcater.
is it not almost childish to say that the
decision of any convention should have
any weight with any man in or out of 11
if it does not accord with his own deliber¬
ate convictions?
The silver question is a very simple one-

simple and plain to the last degree. The fact
that many and very able men have differed
about it proves nothing to the contrary.
There never was a question so simple as

not to have two sides, where there were
two interests or conflicting passions. 1 here
is nothing more incredible than many
things in which millions of men have the
most absolute belief.
The question of money or currency is

this: For a communtiy to get beyond bar¬
ter it must have something of exchangeable
as distinguished from, though including, in¬
trinsic value fitted to express in terms of
Its own the relative exchangeable value of
other things.
The most important element of that

something, in order to fulfil its function,
Is stability of value, i. e., stability of cost
of prduction and of demand. Gold has and
now does come nearer constituting that
something than anything else.
By referring the exchangeable value of

all 'commodities to their relative value to
gold, and using gold to pay differences, we
facilitate exchanges and business, which,
without it or some substitute, would be im¬
possible.
Now, that is all we want of money. No

one wants money for itself. W e want it
for exchanges. The most wealthy men

generally have and use the least money.
Their exchanges are made with reference
to money and Its relative ^alue to commodi¬
ties, but credits of various kinds are what
they actually use.

Now, of all the qualities of money, that
of its relative value to commodities is of
the least importance, provided that it is
within the bounds of reasonable conveni¬
ence.
The free coinage men complain that gold

is so valuable that prices expressed in
gold are low.
Well, what matter? If the relative value

is only conatr.nt so far as the gold is con¬

cerned, it makes not the slightest difference
whether the price is high or low. i he
gold value being constant, the prices of^1) commodities are affected alike. If the
price of any one commodity varies, it must
be owing to something specially affecting
that commodity, say steel rail ^ which
have greatly lesseued in price owing lo the
Bessemer process. Now that gold Is well
adapted to perform tlw function* of money

le surely proved by the fact that It has
been so generally, and especially by the
more advanced nations, adopted for that
purpose. That It well performs the func¬
tions of money for us to-day Is shown by
the enormous trade we carry on without
friction or difficulty.
No case can be pointed out during the

past of our country where any transaction
in trade has been prevented or impeded
for lack of money, and gold money. In
which to make It, except in cases of panic.
No man ever had or has anything to sell

and a buyer to buy at a price who was
prevented from Belling by the lack of cur¬

rency, unless pending a panic, which 1>
affected by other considerations.
Money, then, being the commodity by

which to measure and in which to express
the relative value of all commodities, how
can we have two commodities like gold and
sliver to serve that purpose. A moment's
thought shows that it is Impossible. If
commercial value Is in mind, unless a ratio
is found which shall remain constant. It is
apparent that we shall have two measures,
and, as debts will always be paid in the
less valuable, the other will go out of cir¬
culation.
This law Ls universal not only In theory

but in fact. It has been repeatedly recog¬
nized by our Government. The Currency
Committee of Congress In its report of
February 2, 1821, said of the mint ra|tio
established by Hamilton: "It Is sufficient
to know by unhappy experience that Its
tendency Ls co rid us of a gold currency
and leave us nothing but silver."
Secretary Ingham, May 4, 1830, In re¬

sponse to a Senate resolution of Inquiry
said: "The history of coinage proves that
little reliance can be placed on artificial
regulations of relative values of the stand¬
ard measure Of propeiiy as a means of
maintaining a regular currency of uniform
value. . . . The proposition that thers
can be but one standard, in fact, is seif-
evldent. . . . The history of coinage
abounds with mint regulations to keep
gold and silver together and statutes pro¬
hibiting under severe penalties the exporta¬
tion of either; all of which have disap¬
pointed every expectation of their project¬
ors."
Mr. 0. P. Whltt's select committee of

the House or. coins said in a report, June
30. 1832: "The committee cannot ascer¬

tain that both metals have ever circulated
simultaneously, concurrently and Indis¬
criminately in any country where thwr«
are banks or money dealers."
Mr. Benton said in the Senate that every¬

body knew that gold was undervalued and
"expelled from circulation."
In the House in 1872, when at the exist-

lng ratio silver was the more valuable.
Judge Kelley said: "It has beoeme Im¬
possible to retain an American dollar in
this country except In collections of
curiosities." Mr, Hooper said that the sil¬
ver dollar "has long since ceased to be a

coin of circulation." and that the com¬
mittee had concluded that "the gold dollar
should be declared the money unit."
The Latin Union, formed In 18fi6 to sus¬

tain the free coinage of both metals, had to
restrict the coinage of silver In 1874 and
to suspend It In 1878.
The double standard, then, Is a self-evi¬

dent absurdity, and there is and can be
no real controversy as between the double
nnd single standards. Enact what law you
will, the more valuable metal at the pre¬
scribed ratio will go out of circulation.
The silver men understand this as well

as the gold men, and the real Issue Is not
ns between double and single standard, but
as between gold and silver standard.
Change to a silver standard can benefit

but two classes of persons:
1. The producers and owners of silver.

They would temporarily be benefited by a

larger demand. So soon, however, as that
demand was supplied the benefit would
cease.

2. The debtors owing money. If they
survived the panic that would Immediate¬
ly and temporarily follow the change,
would be able to pay their existing debts
for about fifty cents on the dollar. After
the perpetration of that fraud the benefit
to them would cense.
On the other hand the injury to the whole
omiuunity would be inimeasurenlile. Every

salary would be worth but half its nominal
amount. Every dollar in a savings bank
would be paid with fifty cents.
All the long date bonds of corporations,

whether railroad or otherwise, would cither
Ik- paid in gold, according to their terms,
thus absorbing for that purpose twice the
proportionate earnings of the company,
or would be paid in silver, thus reducing
by one-half the income of tile unfortunates
who had been induced to invest in them.
Wages, which affect the vast mass of

the people, would change last; prices of
necessaries would change first; misery to
the laborer would follow.
What use to enlarge the catalogue of

consequences with which every thinklug
man Is familiar?
The only thing of Importance is that

we should not deceive ourselves.
The issue ls not bimetallism. Bimetallism

is a dream, a chimera, an absurdity.
The real issue is gold or silver. It ls

upon us. The Sliver champions are bold,
aggressive. They should bo met, nnd the
battle fought out now.
They who seek the sliver standard for

their own selfish purpose should be crushed,
and they who follow them In the specula¬
tion that In sliver they have found a sort
Of philosopher's stone or Keelv motor must
learn that by work and by work only can
prosperity be found.\ and that to use a

homely adage, no more now than at any
time In the past, is a man able to lift him-
self up by his boot_ straps.


